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




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




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









 



 

 












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





































 












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 













 

















 
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













 




































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






















































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


















































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 































 

















                                                 

3 Une unité de création contient de 10 000 à 600 000 actions de FNB, habituellement 50 000. 
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































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













 




















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






































































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



































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













































                                                 

4 Plus de détails sont présenté sur la réplication par régression et par filtre de Kalman à la section 4.4 
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



































 












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








  





































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
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 




















































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


















































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









































 
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









 




































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












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

   
   
   
   


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 


















































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













 
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











 





























• 

• 
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• 

• 

• 

• 

• 

• 

• 























 








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


































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















































     





























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







 






















 





















 













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





 

















































 



























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








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





 



















 















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














































































 








                                                 

6 Hasanhodzic & Lo (2006) ont proposé l’utilisation d’une fenêtre de 24 mois  
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











 




 
 








 






• 



• 

• 

• 

• 


















 

  
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







   


   



 





 

• 

• 

• 

• 



















 









 

 




 









  
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































          




         





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
















  

  

  

  

  

  

 

 

 

 

 





















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






















































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

































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







     

     

     

     

     

     

     

     






































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

















    

 








    

    

    

    




 























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

















• 





• 





• 














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





























      

      

      

      

   

   

   



  




  





























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



























 
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















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








        

     








        

        

        

        

        

        



        

     








        

        

        

        

        

        



        

     








        

        

        

        

        

        





 
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










































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
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






        

        




       






       




       

        





     

     

     

     





   

   

   

   















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





















• 





• 



• 

















                                                 

8 Le S&P/TSX 60 est un indice composé de titres canadiens à grande capitalisation 
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



















  

  

  

  




















                                                 


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


  

  

  

  

  

  

  

  

  

  

  

  

  






































 






















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 

 

 



































































































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























































































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






















































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

































      

      

   
















    

    

  

  

  























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• 






















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












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







































  


      

      

      

      

      

      

      

      













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













• 







• 














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























 

 

 
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























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




 
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












 



 



 
































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


















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  

  

  

  

  

  

  

  

  

  

  

  

  
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  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  



 
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














































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
















































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















































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
















































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

















































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
















































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















































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










































 
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

















































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


















































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
















 
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

















 



Analyse de la performance des fonds négociés en Bourse   Annexe 2 – Code Matlab 

 

 

83 

 


















































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















































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
















































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













 
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
















































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















































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


















 
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












 
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















































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
















































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








































 
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
























 

 

 

 

 









